
*Excludes PSUs; excludes Banking and Insurance Companies since Non-Executive Director Pay is regulated in 
these industries by RBI and IRDAI respectively.

HOW DO 
NIFTY-50 COMPANIES 
COMPENSATE 
NON-EXECUTIVE 
DIRECTORS?

Here’s our analysis!*



NIFTY Companies
11 Directors – Average Size of the Board
11 Directors – Median Size of the Board

Board Structure

24%

20%

56%

Independent Directors

Non-Executive 
Non-Independent Directors

Executive Directors



NED Compensation:
Per Director

25th Percentile

Median

Average

75th Percentile

Numbers in INR’000

439

869

906

1,256

Sitting Fees
per NED

3,475

5,820

7,574

10,775

Commission
per NED

4,266

7,087

8,480

10,967

Total Compensation
per NED

Compensation per Non-Executive Director (Includes Independent Director)

25th Percentile

Median

Average

75th Percentile

Numbers in INR’000

518

894

996

1,275

Sitting Fees
per NEID

3,125

5,640

7,778

9,500

Commission
per NEID

4,375

7,200

8,774

10,384

Total Compensation
per NEID

Compensation per Non-Executive Independent Director

(Analysis excludes Directors who served the Board for only part of the year)



NED Compensation:
All Full Year Directors

25th Percentile

Median

Average

75th Percentile

Numbers in INR’000

3,300

5,025

6,357

9,300

Sitting Fees
All NEDs

21,700

47,491

57,426

84,403

Commission
All NEDs

30,300

56,700

63,783

90,860

Total Compensation
All NEDs

Total Compensation for All Non-Executive Directors

25th Percentile

Median

Average

75th Percentile

Numbers in INR’000

2,500

3,930

5,092

7,100

Sitting Fees
All NEIDs

16,100

28,200

41,808

58,400

Commission
All NEIDs

21,160

36,500

46,900

62,330

Total Compensation
All NEIDs

Total Compensation for All Non-Executive Independent Directors

(Analysis excludes Directors who served the Board for only part of the year)



*Reported Net Profit (not calculated as per Section 198 of Companies Act – 2013)

NED Compensation:
All Directors

25th Percentile

Median

Average

75th Percentile

Numbers in INR’000

3,450

5,700

6,916

9,500

Sitting Fees
All NEDs

24,665

53,200

63,019

95,006

Commission
All NEDs

33,100

60,700

69,935

105,916

Total Compensation
All NEDs

0.057 %

0.098 %

0.160 %

0.214 %

Total Commission
 as % of Net Profit*

Total Compensation for All Non-Executive Directors

25th Percentile

Median

Average

75th Percentile

Numbers in INR’000

3,100

5,100

5,599

7,800

Sitting Fees
All NEIDs

16,450

30,500

47,008

58,400

Commission
All NEIDs

23,950

40,300

52,607

62,905

Total Compensation
All NEIDs

0.044 %

0.077 %

0.115 %

0.141 %

Total Commission as
 % of Net Profit*

Total Compensation for All Non-Executive Independent Directors

(Analysis includes Directors who served the Board for only part of the year)



1NRC: Nomination & Remuneration Committee
2CSR: Corporate Social Responsibility
3SRC: Stakeholder/Shareholder Relationship Committee

10th Percentile

25th Percentile

Median

75th Percentile

90th Percentile

Numbers in INR

36,000

50,000

80,000

100,000

100,000

Board

Meetings

25,000

28,750

50,000

100,000

100,000

Audit Committee

Meetings

21,500

25,000

50,000

100,000

100,000

NRC 1

Meetings

20,000

23,750

35,000

100,000

100,000

Risk Committee

Meetings

20,000

22,500

30,000

80,000

100,000

CSR2  Committee

Meetings

20,000

20,000

30,000

100,000

100,000

SRC 3

Meetings

Per Meeting Sitting Fees

Sitting Fees per 
Meeting



Exec-Rem

Visit us at: 
www.exec-rem.com

for more insights on Executive Compensation


